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A Bloomberg, PSR
aquU2ayaniemsidudidey
oui)néuam 8.0, 2557 2558 2559E  2560E
el (@uum) 42,781 51,240 48,269 49,238
Als(@uun) 6,655 7,680 6,383 6,233
Alsaadiu(uin) 2.99 3.44 2.86 2.79
P/E(X) 7.65 6.65 8.01 8.20
BVPS(uN) 13.45 15.49 17.10 18.48
P/B(X) 1.70 1.48 1.34 1.24
Wuiluwasau(umn) 1.00 1.75 1.43 0.92
Dividend Yield (%) 4.37 7.64 6.24 4.02
ROE(%) 24.36 24.03 17.72 15.85
nildusianuana(x) 1.53 1.38 1.30 1.27
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Financials
yuAlsa1anu YUNTEUAIURR
ouﬂuﬁvuqn 5.0., A1UUIN 2557 2558 2559E  2560E ouﬂuﬁvuqm 5.0., A1UUIN 2557 2558  2559E  2560E
s1ale’ 42,781 51,240 48,269 49,238 nsTLRLIURANNAAINTTUANTUINUY
EBITDA 8,954 10,021 8,571 8,391 A'lsnaund 6,654 7,670 6,383 6,233
andan/nsdadming 349 426 432 414 T1en715d5ulse 2,632 2,812 2,282 2,229
EBIT 8,605 9,595 8,139 7,977 mst.ﬂa‘a‘lﬂuuﬂamuwnuﬁuu -5,629 -830 1,339 -4,346
panii (31e1) 5u -376 -328 -300 -246 WudgaNAINTIUALTAUNU 3,657 9,653 10,005 4,116
saATAUY 246 198 106 60  &uq 2,733  -2,876 -2,603 -2,405
guuon'lsu.5m/Aan 193w A -7 3 -0 0 WUAA NS INNASALTUU 924 6,777 7,402 1,711
58N 1TNLA L 0 0 0 0 NFEUFIUTAIINAINTTURINY
Alsnauns 8,468 9,468 7,945 7,792 Wuaafuannnisung(ne)lduamu -1,476 -419 -148 -100
Adane -1,815  -1,798 -1,562 -1,558  Auq 513 78 -98 0
Alsudvns 6,654 7,670 6,383 6,233 WUAA NS INNATAINU -963 -341 -246 -100
fudlifiauaniuquuacy.tas -1 -10 0 0 AFELALIUKANNAAINTTUIAWN
ANlS8ENS, a1 6,655 7,680 6,383 6,233 aanualey 69 76 26 0
A'lsans, Usuilge 6,655 7,680 6,383 6,233 Wudand wnasanadund 1,347 -2,295 -5,500 1,800

Wuiluma -1,890 -3,346 -2,791  -3,192
2iayanariu Suq 0 0 0 0
ousauéusm 5.0., UIN 2557 2558 2559E 2560 WUAAFNSINNATIAUNIU -474 -5,564 -8,265 -1,392
A'lseialiu, auseau 2.99 3.44 2.86 2.79 Lﬁuamﬂﬁuuuﬂms{mfs -512 871 -1,108 220
A'lssaniy, Usudge 2.99 3.44 2.86 2.79 wansENUANAaswantlday 0 0 0 0
Wutlunasaiu 1.00 1.75 1.43 0.92 Wude /iguvintdudalaiasia 524 1,335 227 447
yaea il dsanu 13.45 15.49 17.10 18.48

Valuation Ratios
VU RANIFIULATIU VUSINAURAR 5.0. 2557 2558 2559E  2560F
ousauﬁua,m 5.A., AIULIN 2557 2558 2559E  2560E P/E (X), adj. 7.65 6.65 8.01 8.20
LWuse 524 1,335 227 447 P/B (X), adj. 1.70 1.48 1.34 1.24
Lﬁummuiwzﬁu 448 326 373 373 wanauwnuLiutiuna (%) 4.37 7.64 6.24 4.02
anuiinisd 0 0 8 24
fudA1AIARY 53,827 57,590 59,476 65,010 Ans1nsiua
5u‘1 1,230 1,258 2,100 2,100 \‘mi'mavusm 5.A., % 2557 2558  2559E 2560E
AuNSweiinuIausiu 56,028 60,509 62,183 67,953 Ealiito] 10.12  19.77 -5.80 2.01
Afiu aasuaralnsal 3,890 3,872 3,614 3,301 EBITDA 14.87 1191 -14.47 -2.10
Runinelufichau 467 232 253 253 EBIT 15.96 11.50 -15.17 -1.99
LWURIMUL.TIU/AN153WA 0 108 108 108 A'lsgna, Usudge 14.70 1542 -16.89 -2.35
LWURINUTTHTET 0 0 0 0
duq 648 589 586 58  dmsimsiianals
Aunswelainauniausiu 5,005 4,800 4,561 4,247 IUSINAUAR 5.0., % 2557 2558 2559E  2560E
AuUNIneisIu 61,033 65,309 66,744 72,200 EBITDA margin 20.93 19.56 17.76 17.04
L\“‘Jurj‘swtﬁu 5,299 6,001 6,500 6,500 EBIT margin 20.11 18.73 16.86 16.20
wimtinnsdn 4,223 5,868 9,343 9,545 Net Profit Margin 15.55 14.99 13.22 12.66
duq 4,454 4,340 4,206 4,606
uilduviyuiausiu 13,977 16,209 20,049 20,652 dns1drun1stdusdndngg
LWufseaze 17,206 14,144 8,267 10,067 eu‘swéivusm 5.A. 2557 2558 2559E 2560
ﬁu‘] 144 737 636 648 ROE (%) 24.36 24.03 17.72 15.85
uildusu 31,326 31,091 28,952 31,367 ROA (%) 11.35 12.16 9.67 8.97
Wahu'lai&ailidauraaiuay 1 -9 -9 -9 unilguand/(WBuan) (§uum) 21,981 18,810 14,540 16,121
furfariusiu 29,706 34,227 37,801 40,842 Faswmildusianuans (X) 0.73 0.70 0.73 0.71
Aun: AayausEn, PSR amnisal
**Fderalesage
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Fact Sheet

sfayatiiavsiu andae

ﬁagj; amstadiunmnag du 27,979/83 1. szﬂmiLﬁuimmommgﬁa/ﬁmwmsﬁwam/ﬁ’msmantﬁu
auuwnalefu uzwdmEuly e 2. anuanaazadalavdLaralnuluaaiaiagade
wey'ln An. 3. uTguaaanuAAss

Tnsdw: 66 2 298 0101

Tnsans: 66 2298 0102

URL: http://www.pruksa.com

ARIA/NAN/NUINGIAA: SET/adouisunintuaznadsy/
W uradonmdunswe

MS5E1LTHUESAR Wannmsidda

PS UsgnaugsAaadovduningsaluva newmuitasenisnieiuidd,
hulin wazaauia Wil PS niuaaiauuIswsERUAA1989819

Tnseasresale au Sui 30 su1Au 2558

- 11 2558 funuRamurTasenstudmn 3 du seruwtidaudluafousa
TR 5aGU 9.7 duum delasunisaavsuangnaniluacnod

- 11 2557 &wsaansaugsiaannlaviviauain 120 Juwvda 89 Ju
e holaet dalsenunaaswdnsagldn 2 uvadlu 7 uve

- 11 2556 UszauanudnFaunduiluindolusaniau uavsanuauas
Uszind wazuenalssnunadsvdsaslsassunisiiuia

- 11 2555 1szuu REM unauauntsas iy Taatussasiialina s
m&a 21 fuain 45 fu aaei tinunasaisidasduminvianunndu

asdaayanivnisiiudrdey

dratlsing Suun 2059 1059 4058 3058 2058
o B2AY 13,610 10,284 17,461 11,421 14,031
. - Arlstusu 4,325 3,379 5,981 3,893 4,539
paulaiiiien Alsgna 1,873 1,266 2,984 1,638 2,168
34% L. Runswem 64,538 67,001 65309 63,673 63,398
— g nil&usm 29,990 31,502 31,0901 32,467 32,740
45% sugdaru 34548 35499 34218 31,206 30,657
EPS (uM) 0.84 0.57 1.34 0.73 0.97
. BVPS (1) 15.47 15.90 15.34 13.99 13.74
thwdien GPM (%) 32% 33% 34% 34% 32%
20% NPM (%) 14% 12% 17% 14% 15%
7iun: danavssiv, PSR 7u: dayaussiv, PSR
wn s e'lenarAlsansg afayanlFauinuusinlnaidae* au uil 1 waddnau 2559
nannIwe é‘;uqm Mkt Cap. P/E P/BV Div Yield
60,000 (Ewwm) () (x) (%)
Pruksa Real Estate PCL
40,000 PS TB 6/16 51,128 6.6 15 8.1
Land & Houses PCL
20,000 - LH T8 6/16 107,847 113 2.4 7.7
Quality Houses PCL
0 - QH TB 6/16 26,786 7.8 1.2 6.4
2555 2556 2557 2558 AP Thailand PCL
AP TB 6/16 21,864 9.1 1.2 43

W sels W inlsgns

7iun: dayavssn, PSR

A Bloomberg, PSR
*qfayadwaeirlssaniu yaaweldad wasiiunasanu 12 ifausaiga
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ANSANAUAULUIFENALUNA - 2559

AMATA AOT BAFS BAY BCP BIGC BTS BWG CK CPF

CPN CSL DELTA DEMCO DRT DTAC DTC EASTW EGCO GFPT
GPSC GRAMMY HANA HMPRO INTUCH IRPC VL KBANK KCE KKP
KTB KTC LHBANK LPN MBK MCOT MINT MONO NKI NYT
OoTO PHOL PPS PS PSL PTT PTTEP PTTGC QH QTC
RATCH SAMART SAMTEL SAT SC SCB SCC SCCC SE-ED SIM
SITHAI SNC SPALI SSSC STEC SViI TCAP THCOM TISCO TKT
TMB TNDT TOP TSC TTCL TU uv VGlI WACOAL WAVE
2S AAV ACAP ADVANC AGE AH AHC AKP ALUCON AMANAH
ANAN AP APCO APCS ARIP ASIA ASIMAR ASK ASP AUCT
AYUD BANPU BBL BDMS BEM BFIT BLA BOL BROOK CEN
CENTEL CFRESH CGH CHG CHO CHOW Cl CIMBT CKP CcM
CNS CNT COL CPI DCC EA ECF EE ERW FORTH
FPI GBX GC GCAP GL GLOBAL GLOW GUNKUL HOTPOT HYDRO
ICC ICHI IFEC INET IRC JSP K KSL KTIS L&E
LANNA LH LHK LIT LOXLEY LRH LST M MACO MALEE
MBKET MC MEGA MFC MOONG MSC MTI MTLS NCH NOBLE
NSI NTV OCC OGC OISHI ORI PACE PAP PB PCSGH
PDI PE PG PJW PLANB PM PPP PR PRANDA PREB
PRG PRINC PT PTG PYLON Q-CON RICHY ROBINS RS RWI

S S &J SABINA SALEE SAMCO SCG SEAFCO SFP SIAM SINGER
SIS SMK SMPC SMT SNP SPI SPPT SPRC SR SSF
SST STA SUSCO SUTHA SWcC SsYmMmc SYNEX SYNTEC TAE TAKUNI
TASCO TBSP TCC TF TFI TGCI THAI THANA THANI THIP
THRE THREL TICON TIPCO TK TKS TMC TMI TMILL TMT
TNITY TNL TOG TPC TPCORP TRC TRU TRUE TSE TSR
TSTE TSTH TTA TTW TVD TVO TWPC UAC upP UPF
VIH VNT WINNER YUASA ZMICO

AEC AEONTS AF AIRA AlIT Al AKR AMARIN AMATAV AMC
APURE AQUA ARROW AS BA BEAUTY BEC BH BIG BJC
BJCHI BKD BR BROCK BRR BTNC CBG CGD CHARAN CITY
CMR COLOR coMm7 CPL CSC CSP CSR CSS CTW DCON
DIMET DNA EARTH EASON ECL EFORL EPCO EPG ESSO FE

FER FOCUS FSMART FSS FVC GEL GIFT GLAND GOLD GSTEL
GYT HPT HTC HTECH IFS IHL ILINK INSURE IRCP IT

ITD J JMART IMT JUBILE JWD KASET KBS KCAR KGI
KKC KOOL KWC KYE LALIN LPH MAJOR MAKRO MATCH MATI
M-CHAI MDX MFEC MJD MK MODERN MPG NC NCL NDR
NEP NOK NUSA PATO PCA PDG PF PICO PIMO PL
PLAT PLE PMTA PPM PRIN PSTC QLT RCI RCL RICH
RML RPC SANKO SAPPE SAWAD SCl SCN SCP SEAOIL SENA
SIRI SKR SLP SMG SMIT SORKON SPA SPC SPCG SPVI
SSC STANLY STPI SUcC TACC TCCC TCMC TEAM TFD TFG
TIC TIW TKN TLUXE TMD TNP TOPP TPA TPAC TPCH
TPIPL TPOLY TRITN TRT TTI TVI TWP U UBIS umMi
UPOIC uT uwcC VIBHA VPO VTE WICE WIIK WIN XO

LUV NANTAAA UALUSSHNALNAQ nsitlauananisdisauassuiaudauasudaniunssunisussn'ine (10D) udasnisAiifuguananis
(Corporate Governance) 4 tflunisatfiunisa i ulaunauasfITnNUAMZASTUATISATALNI A NINELLRY

sSTAUATIUU deydnual . ) ’ 0 N B 2 -

) aaaudan NI taan1sgisiazag 10D tHunrsdrsdanardssiduanndayanasuiinaansidauluaaia

3 ) 0, i1 & i o e e . o PURNT P P . < o v

613 50% Lifidydnwalla wannineg wrdseinalng wazaaraudnnineg 18 1a la Ainsdatnasassisasau waziiludayane
50-59% aunuIldausatdnfele 69ty ma &15369na1F tluasindualuyn 2avyraaniauan Tae'lyu'le’
60-69% A Lﬂaunwsﬂs.,munw‘sj];]u‘m Ltiaunvlmunws’tﬁmagi nju’tu'l,unwsﬂiumu L R . B

. ‘ ‘ afly wanisadsIAdenaM tilunanisdrsia an JundsinglusiaounisAaiduguandanisussnaansidaulne
- % & & 2 § . . - S PRy

70-79% * LN GVU WNaNIsEITITva Rt aun el aandviusvna Vvl us¥nuanniwedfladyd (Ussinalnea)
80-89% e (uvnru) Jlafuduniasusasdunlnugneavaatnanisgisiasenanusatialananisgrsiadonan

90-100% A usiaenale

PHILLIP SECURITIES (THAILAND) | 4 |Page



P PhillipCapital

@) COMPANY PREVIEW

szeiunslszdunisilavAunisiiciusruzaviunisnaza

S¥6l 5: NENUNAKTILALN A (Extended)

BCP CPN GYT PE PM PPP PT PTT PTTGC SAT scc
THANI TOP

526U 4: 165UAN39USa9 (Certified)

DCC DTC DRT EASTW ECL EGCO ERW FSS GCAP HANA HTC
INTUCH IRPC IVL KBANK KCE KGI KKP KTB LANNA LHBANK MTI
NKI PSL PTG PTTEP SABINA SCB SNC SNP SSF SSSC TCAP
THCOM TISCO T™MB TMD TNITY TOG

56U 3: dunnsnsilavAu (Established)

Level 3A: u3E¥NiINMsUszmdaranusuaitznsiniasenis CAC u3ané

ABC ACAP ADVANC AGE AH AMANAH ANAN AP APCS APURE AS
ASIA ASIAN ASIMAR BIGC BROOK BTS BWG CEN CENTEL CFRESH CHARAN
CHO CHOTI c™m CNT coL CPF cPI CPL DELTA DEMCO DIMET
DNA DTAC EA ECF EE EVER FPI GBX GC GFPT GLOW
HMPRO HOTPOT Icc ICHI IFEC INOX INSURE IRC JAS JTS JUBILE
KC KTC KYE LHK LPN LRH MAKRO MC MCOT MFC MFEC
MINT MID MONO MOONG NBC MSC NDR NINE NMG NSI NTV
0GC PACE PCSGH PDI PG PHOL PLAT PPS PR PRANDA PREB
PS QLT RATCH RML ROBINS ROJNA RWI SAMCO scce SCG SEAOIL
SE-ED SENA SINGER SITHAI SMK SMPC SPALI SPC SPCG SPI SRICHA
ssl STANLY SUPER svI SYMC SYNEX SYNTEC TASCO TCMC TFI THAI
THRE THREL TICON TKT TLUXE TMILL T™MT TNL TPCORP TSTE TSTH
TTCL TU VI UOBKH UREKA VGl VNT WACOAL WHA ZMICO

Level 3B: uaindidsfunarulautanasustiv uailalsrnndianusuaiizinsiniasems CACuiana

AAV AHC AIT AKR ARROW ASK BA BDMS BEC BJCHI BUI
CGH CHG CHOW CIG CITY CK CKP COLOR CWT EARTH EASON
EPG F&D FANCY FIRE FMT FORTH GENCO GL GOLD GPSC GRAMMY
HYDRO IRCP IT JcT KCM KWC LH LIT LOXLEY MACO MANRIN
MATI MODERN MSC NOBLE NOK NPK NUSA OISHI oTOo PAF PAP
PATO PF PIW PLANB PLE POLAR PRG PTL Q-CON Qrc RCI
S11 SALEE SAM SAMART SAMTEL SAPPE sC scp SFP SIM SLP
SMT SPA SPORT SSC SST STEC STPI suc SUTHA Y T

TBSP TAE TCC TFD TGCI TGPRO THANA THIP TIW TK TMW
TNDT TOPP TPC TPCH TPIPL TSR T TYCN UAC UBIS UEC
umi uP UPF uT uv VPO WAVE WINNER YUASA

szed 2: dszmdatanuisuai (Declared)

25 ABICO AF AKP AMARIN AMATA AOT APCO AYUD BEAUTY BFIT
BH BKD BLAND BTNC ccp cl CSR css EFORL EPCO FE

FNS FVC GEL GLOBAL HEMRAJ IEC IFS INET JUTHA KASET KCAR
KKC KSL L&E LALIN LTX M MALEE MBK MBKET MEGA MK
MPG MTLS NCH NCL NPP occ OCEAN PB PCA PRINC QH
ROCK RPC S&)J SGP SIAM SIS SKR SMG SMIT SORKON SUSCO
TAKUNI TEAM TF TIC TIP TIPCO TMC T™I TPP TRT TRU
TRUE TSC TSI TTW TVD VO UKEM UNIQ uwc VNG WIIK
WIN X0

sreiu 1: dulauna (Committed)

ACD AEONTS AFC AIRA Al ALUCON AMC AQUA ARIP AUCT BAT-3K
BIG BJC BOL BRR BSBM CBG CCET CCN CGD CMR CPH
csc csP CTW DCON DRACO DSGT DTCI E EMC ESSO FOCUS
FSMART GIFT GLAND GRAND GUNKUL HFT HTECH ILINK ITD N IHL
KDH KTIS KTP LEE LST MAJOR MAX M-CHAI MDX MIDA MATCH
ML MPIC NC NEP NNCL OHTL PICO PK PL PPM NWR
PRAKIT PRECHA PRIN PSTC RAM RICH RS SANKO SAUCE SAWAD PYLON
SAWANG SCN SEAFCO SHANG SIRI SMART SMM SOLAR SPACK SPG SF
SPPT SPVI STAR SVH SVOA SWC TAPAC TC TCCC TC) STA
TCOAT TKS TNH TNPC TPA TPAC TPOLY TRC TRUBB TSE TTA
T TTL TTT™ TWP TWZ u UMS UPA UPOIC UVAN uTP
VARO i VIBHA VIH VTE WG

il e enida‘lduiaung

A ACC AID AQ BCH BGT BROCK BSM BTC CHUO CRANE
CPR EIC FER JMART IMT KAMART KBS KIAT LDC MCS METCO
MBAX NEW NEWS NYT PAE PDG PERM PMTA RCL RICHY ROH
POST S SIMAT TCB TR TSF VT
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sriunislssdiunisilavAunisiidiusruaiasAunianaga

Level 5 : Entended
asuaaslvitiufoulaunaiasauaaufniugiunessAailsnmdnarvdadunussa AagbifiduAmaasiunisaasfldunagluun

Level 4 : Certified
Asuaaslviiuden1sin 6T afinsaa uMUANNATLEIULREIWA A INTELIUATTTIVIA NN AMENTINATTATIARA UV A KFa Ty 7 n .a.6. Wanuiugaunnst

PPN

fundnuurnUlFad (cac) zasamatanaulnalunissasunismase wia'larunsaragauia anudasiuatailudassanmitasnunanauan

Level 3 : Established
Asuaasltiiudsssdurauaazasulaunauasud¥n 1y luamawminiss i duAmrassasugiAmdasnsfassuasinausuunwinonuiia lvianusiAmdu
ulaunauazuulfiigluniseasuaassilidu

Level 3A usENIinsdszndLanuITNalLTINTATINT CAC Wsand
Level 3B visnddsfunazulaiavasuiin walalseniaanuisualisiniasenis CAC wiaad

Level 2 : Declared

2
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ATINNY
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ATUATUNS du 17 aresTuieasunasunmnas a.Asuasuns ns. 0 2722 8344-53
IAMA du 15 anasianileddu 1 a.5an6-598a ns. 0 2618 8400
LMY du 19 anarsAneuauie a8y s, 0 2622 7833, 0 2226 2777
wenedl 1 fu 8 avmsdiinnunaiaad wongd a.a1ansm s, 02363 3263
wenedl 2 du 8 anasaiinnuaaziaas s a.aaws s 0 2363 3469
W Twe du 4 anaseedafa a.wssw 4 s, 02639 1200
5980 du G gudnrsAIfaaswsa S98a Unusiil 12130 s, 0 2958 5040
fuss 4u 19 anA1sRussnias 3 o.5ng s, 0 2650 9717
qenuAddnnas du 11 avasamuvmias a.wsysw 1 ns. 0 2658 0776
LiunsaLiac du 17 aa1s 6 aauflaaa wan dunsaiad a.nsesm 1 ns. 0 2264 5499
aaaddud giln 2-3A Fu 17 a9msidun Ina vmias, aaaddusdfinas a.3my ns. 0 2153 9200
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graenvlscine
SINGAPORE Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems.com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100

UNITED KINGDOM

UNITED STATES
AUSTRALIA

SRI LANKA
TURKEY

INDIA

DUBAI

CAMBODIA

King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000

PhillipCapital Australia Level 37, Collins Street, Melbourne, Tel (613) 96298380 Fwww.phillipcapital.com.au
Asha Phillip Securities Ltd Level 4, Millennium House, Tel: (+94) 11 2429 100 apsl@ashaphillip.net

Hak Menkul Kiymetler A.S Dr.Cemil Bengl Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul @hakmenkul.com.tr
PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in

PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011

Tel:(9122) 2300 2999 Website: www.phillipcapital.in

Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia
Tel: (855) 23 217 942 Website: www.kredit.com.kh
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