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Quarterly Results

Year to Dec (Bt mn) 4Q12 1Q13 2Q13 3Q13 4Q13 %QoQ %YoY
Revenue 8,356 6,312 9,058 9,773 13,705 40% 64%
Gross profit 2,698 2,164 3,063 3,364 4,907 46% 82%
Share of profit of associates 0 0 0 0 1  146% 1302%
Other income 8 28 66 27 73 173%  804%
SG&A expenses 936 1,173 1,302 1,609 1,992 24%  113%
Interest expenses 100 85 97 116 117 1% 18%
Corporate tax 408 160 322 309 608 97% 49%
Core profit 1,262 773 1,409 1,357 2,262 67% 79%
Forex gain (loss) 0 0 0 0 0 0% 0%
Non-recurring items 0 0 0 0 0 0% 0%
Reported net profit 1,262 773 1,409 1,357 2,262 67% 79%
EPS (Bt) 0.57 0.35 0.63 0.61 1.02 67% 78%
Key Financial Ratios

Gross margin 32.29% 34.28% 33.82% 34.43% 35.80%

EBITDA margin 25.59% 17.65% 22.37% 21.12% 24.58%

Interest coverage ratio (x) 17.75 1199 1893 1535 2542

Interest-bearing debt/Equity () 0.87 0.95 0.99 1.03 0.84

Net debt/Equity (x) 0.84 0.90 0.93 0.98 0.80

BV (Bt) 9.07 9.44 9.58 10.18 11.22
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Corporate Governance Report of Thai Listed Companies 2013

Thai Institute of Director (I0OD)
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