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Company Update

Opinion & Financial Data

Buy

Target Price : Bt 28.70

Market Price : Bt 17.10

nwanaidoudrszudy (pu)  2,213.2

yaefianly W) 1.00
wlotnouns (%) 30% w0915
Free Float (%) 26.06
a1t s (un) 10.18

Stock Data

N38U57A1 52 FUAW 35.505 — 15.20.
NRNARINNITY aFINIANTWE
minnIamu Winuaaa
fiady PE VBINGNY (11) 13.21

fuady PBV 204nguy () 1.76

nailsznaunns (Anan 5.0.) 2554 2555 2556F 2557F
sm"L@ij G 23,263 27,023 35,500 40,825
lsdudu (au.) 8,538 9,133 11,715 13,881
mlsrounfaaniisdzey (8u.) 3,384 5,208 6,603 7,757
sgasmadula (%) -14% 34% 27% 17%
ilsgns (au.) 2,835 3,898 5,107 5,513
iladaru () 1.28 1.76 2.22 2.40
sgasmadula (%) -19% 38% 31% 8%
utunada (L) 0.40 0.50 0.67 0.72
SATINAADUUNWS UL NS (%) 2.4 3.0 3.9 4.2
e/ ilssiau (i) 13.86 15.62 7.70 7.13
ML/ yadmaddyd () 1.54 2.48 1.67 1.45
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Chart 1: PS P/E band
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Investment Case
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Chart 1: PS share price performance
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Chart 2 : PSI P/E band
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