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Quarterly Results

Year to Dec (Bt mn) 2Q12 3Q12 4Q12 1Q13 2Q13 %QoQ %YoY
Revenue 6,814 7,199 8,356 6,312 9,058 44% 33%
Gross profit 2,329 2,454 2,698 2,164 3,063 42% 32%
Share of profit of associates -0 0 0 0 0 N.M.  133%
Other income 54 36 8 28 66  135% 23%
SG&A expenses 1,023 1,130 936 1,173 1,302 11% 27%
Interest expenses 65 80 100 85 97 14% 49%
Corporate tax 292 281 408 160 322 101% 10%
Core profit 1,002 1,000 1,262 773 1,409 82% 41%
Forex gain (loss) 0 0 0 0 0 0% 0%
Non-recurring items 0 0 0 0 0 0% 0%
Reported net profit 1,002 1,000 1,262 773 1,409 82% 41%
EPS (Bt) 0.45 0.45 0.57 0.35 0.63 82% 40%
Key Financial Ratios

Gross margin 34.18% 34.10% 32.29% 34.28% 33.82%

EBITDA margin 22.67% 22.76% 25.59% 17.65% 22.37%

Interest coverage ratio (x) 21.04 1709 1775 1199 18.93

Interest-bearing debt/Equity (x) 1.07 0.93 0.87 0.95 0.99

Net debt/Equity (x) 0.99 0.90 0.84 0.90 0.93

BV (Bt) 8.04 8.50 9.07 9.44 9.58
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Corporate Governance Report of Thai Listed Companies 2012
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