VN, NENB SeaeaAn*

yuweadnaudaung

v
A
4O

53nd 2eduasInyad 119019 (1.) 21.60
66.2658.8888 Ext.8855 suthuune () 27.00
tareetipw@kgi.co.th Upside (%) 25.0%
Sales  Netincome EPS P/E
Bt mn Bt mn Bt/share (x)
2011 23,263 2,835 1.28 16.8
2012F 26,616 3,733 1.69 12.8
2013F 33,803 4,963 2.25 9.6
Dividend yield -12/12F (%) 2.3
Price to book value - 12/12F (x) 2.4
Absolute performance (3,6,12M) (%) 20; 54.3; 77
Relative performance (3,6,12M) (%) 12;30.3; 38.3
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Presales, Bt bn
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Source: Company data; KGl Security (Thailand)
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Source: Company data; KGl Security (Thailand)
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2012F 2013F

Bt mn Revised  Previous % change Revised Previous % change
Net profit 3,733 3,840 (2.8) 4,963 4,336 14.5
Key assumptions

Revenue 26,616 27,022 (1.5) 33,803 30,120 12.2

Source: Company data; KGl Securities (Thailand) estimates
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