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Peer Comparison
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Target Market - Div Yield ---
Company Ticker Price Cap 2012F  2013F 2012F 2013F 2012F 2013F
(Bt) (US$m) (x) (x) (%) (%)
Asian Property AP TB BUY 7.15 8.10 640 10.0 7.6 1.7 1.4 34 4.6 17.8 20.3
Land and Houses LHTB BUY 7.70 8.50 2,448 16.9 16.6 26 25 5.1 5.2 15.4 15.3
LPN Development LPNTB HOLD 17.20 17.70 805 11.4 10.0 3.0 26 4.2 4.8 28.6 27.7
Pruksa Real Estate PSTB HOLD 15.70 15.87 1,100 10.5 9.3 1.8 1.6 3.1 35 18.1 17.9
Quality Houses QHTB BUY 1.74 2.16 507 11.7 8.6 1.1 1.0 4.9 6.6 9.6 1.8
Average 121 10.4 2.0 1.8 441 5.0 17.9 18.6

Source: Respective companies, SET, UOB Kay Hian
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